YOUR LETTERHEAD HERE

DateHere

RE:
Notice of Rent Increase
Dear Tenants:

This notice provides you with seventy-five days notice that your rent will be increased.  The increase will take effect on the first of the month following the expiration of this seventy-five day notice.

The total amount of the increase will be $ii.ii.  That amount is calculated as follows:


$r,rrr.rr

Your current monthly rent


$cc.cc

Cost-of-Living Adjustment.  For 2022, this amount is a 4.3 percent increase 


$bb.bb

Property tax increase.  Property taxes for your building increased $x,xxx.xx per




year.  Your proportional share is $bb.bb per month.


$nn.nn

If you moved in during the past year and did not receive a 5% new-tenant 



increase at that time, one is applied now


- - - - - 


$tt.tt

Total amount of increase consistent with Portland’s Rent Control Ordinance


$ii.ii

Portland’s Rent Control Ordinance only allows an increase of ten percent per 



year.  Because the total amount of increase exceeds ten percent, your 2022




 increase is limited to ten percent of $y,yyy.yy which is $ii.ii.  That means that




any portion of $tt.tt which is in excess of $ii.ii will be “banked” to be applied




 to your 2023 rent increase.

Your new rent will be $z,zzz.zz comprised of $r,rrr.rr plus $ii.ii.
We thank you for your patience with this process.  We want you to know that we appreciate you, and your careful use of your unit, much more than this notice reflects.  

LOVE, 

